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ABSTRACT This research paper reports on the competency requirements of aspiring accountants in the SME
environment. The paper employed a survey to evaluate the relevance of IES 2 – Initial Professional Development
Technical Competence in South Africa in order to establish a suitable approach to narrow the knowledge-skills gap
among graduates. The findings of the study revealed valuable insights into accounting practitioners’ perceptions
and expectations of the essential technical and soft skills required of accounting graduates entering the SME
market. In addition, recommendations were made by practitioners regarding how to improve professional accounting
education programs to ensure the employability of accounting graduates in the SME environment.
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